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PROCEEDINGS, 


The  thirty-second  annual  meeting  of  the  Stockholders  of 
the  Raleigh  and  Gaston  Railroad  Company  was  held  at  the 
office  of  the  Company,  in  Raleigh,  on  Thursday,  October 
5th,  1882. 

On  motion  of  Col.  HINSDALE,  of  Raleigh,  Hon.  JOSEPH 
B.  BATCHELOR  was  called  to  the  Chair;  on  further  motion, 
W.  W.  VASS  and  J.  B.  MARTIN  were  appointed  Secretaries. 

The  Standing  Committee  on  Proxies,  consisting  of  W.  W. 
VASS  and  A.  M.  McPHEETERS,  reported  under  call,  as  fol- 
lows : 

Capital  Stock  of  the  Company, 15,000  shares. 

Number  of  shares  represented  in  person,  5,263 
"          "          "  "  by  proxy,  6,689 


Total  shares  represented  in  meeting,    11,952  shares. 

The  Chairman  announced  that  a  majority  of  the  capital 
stock  being  represented,  the  meeting  was,  therefore,  regu- 
larly organized  for  the  transaction  of  business. 

On  motion  of  Dr.  W.  J.  HAWKINS,  Mr.  JOHN  M.  ROBIN- 
SON, President  of  the  Company,  submitted  to  the  meeting, 
and  read  the  annual  report  of  the  President  and  Board  of 
Directors ;  also,  accompanying  report  of  the  General  Super- 
intendent, and  of  the  Treasurer. 

On  motion  of  Col.  HINSDALE,  the  annual  reports  submit- 
ted were  received  and  adopted. 

On  motion  of  Mr.  A.  M.  McPHEETERS,  the  Stockholders 
proceeded  to  ballot  for  a  President  for  the  ensuing  year, 
resulting  in  the  unanimous  re-election  of  JOHN  M.  ROBIN- 
SON, Esq.,  of  Baltimore. 
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PROCEEDINGS. 


On  motion  of  Maj.  R.  S.  Tucker,  the  meeting  went  into 
the  election  of  six  Directors:  Messrs.  Hinsdale  and  Gray 
acting  as  tellers,  who  subsequently  reported  the  election  of 


Paul  C.  Cameron,  who  received 1 1 ,691  votes, 


William  J.  Hawkins, 
Wm.  W.  Chamberlaine, 
Joseph  B.  Batchelor, 
Walter  Clark, 
Rufus  S.  Tucker, 


11,691 
11,641 
11,691 
1 1,691 
1 1,691 


On  motion  of  R.  C.  Hoffman,  of  Baltimore,  Messrs.  Vass 
and  McPHEETERS  were  continued  as  Committee  on  Proxies 
and  Stock. 

On  motion  of  J.  W.  HINSDALE,  the  meeting  adjourned 

sine  die. 

JOSEPH    B.  BATCHELOR, 

W.  W.  Vass,     )   c        ,  Chairman. 

J.  B.  MARTIN,    f  Secretaries. 


PRESIDENT'S   REPORT. 


Office  of  the  Raleigh  &  Gaston  R.  R.  Co., 

Raleigh,  N.  C,  October  4th,  1882. 

To  the  Stockholders  of  the  Raleigh  &  Gaston  R.  R.  Co.: 

The  President  and  Directors  of  the  Company  submit  their 
report  for  the  fiscal  year  ending  with  July  31st,  1882,  as 
follows  : 

The  receipts  of  the  Company  have  been  : 

From    Freight, $326,013  01 

Passengers, •_.■__    ._. 70,50980 

Mail, . 6,919  72 

Miscellaneous  sources — mileage, 43,508  28 

Making  a  total   of ... $446,950  81 

The  Company's  expenditures  have  been . .    297,656  41 

Leaving  a  balance  of. . $149,294  40 

Included  in  the  sum  of  $297,656.41  are  the  following  items  : 

Cost  of  821  tons  steel  rails  with  joint  fastenings, 

above  amount  received  for  old  rails  sold, $  18,738  38 

Cost  of  new  Sleeping  and  Combination  Baggage 

Cars, ..    ...  1.0,961    55 

Cost  of  49   new  Freight   Cars  and   two   Shanty 

Cars, ... _ . 24,9 1  o  00 

Cost  of  new  Warehouse  at  Raleigh, 625   30 

Cost  of  Engine  and  Pump, . .    410  72 

$  55,645  95 
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PRESIDENT  S    REPORT. 


During  the  winter  of  1881  continued  difficulty  was  en- 
countered in  maintaining  a  suitable  roadway.  The  want  of 
proper  b^allast  will  continue  to  be  felt,  but  much  of  the  old 
iron  has  been  removed  and  replaced  by  steel,  and  an  unu- 
sually large  number  of  ties  have  been  laid,  and  it  is  hoped 
that  the  coming  winter  a  fairly  good  track  may  be  main- 
tained. 

Fifty-five  and  a  quarter  miles  of  the  track  is  now  laid 
with  steel  rails,  and  the  balance,  excepting  about  a  quarter 
of  a  mile  of  the  old  U  rail,  is  laid  with  fish  bar  iron  rail.  It 
will  be  noticed  that  the  old  U  rail  with  which  the  track  was 
laid  many  years  ago  and  which  has  served  so  long,  has  now 
almost  entirely  disappeared. 

The  cotton  platform  at  Raleigh,  which  was  referred  to  in 
the  Superintendent's  report  of  last  year,  was  completed  in 
time  to  be  used,  and  has  proved  to  be  of  very  great  advan- 
tage to  the  Company  and  a  public  benefit. 

The  Board  are  pleased  to  report  that  during  the  past 
year  the  equipment  of  the  Company  was  ample  to  meet  all 
demands. 

Under  authority  given  to  the  Board  of  Directors  by  a 
resolution  of  stockholders  passed  on  the  7th  day  of  Octo- 
ber, 1880,  this  Company  purchased  on  the  12th  day  of  No- 
vember, 1 88 1,  four  hundred  and  forty-two  second  mortgage 
bonds  and  four  thousand  four  hundred  and  twenty  shares 
of  stock  of  the  Carolina  Central  Railroad  Company. 

To  meet  the  cash  payment  required  for  this  purchase,  the 
Company  sold  the  one  hundred  and  eighty  thousand  first 
mortgage  bonds  then  remaining  in  the  treasury  unsold,  at 
the  rate  of  one  hundred  and  twenty  and  accrued  interest, 
free  of  all  commission,  and  borrowed  eighty  thousand  dol- 
lars of  the  Seaboard  &  Roanoke  Railroad  Company,  which, 
with  moneys  in  the  treasury,  was  sufficient,  without  in  the 
least  embarrassing  the  Company. 

It  is  believed  that  in  a  reasonable  time  this  investment 
will  return  interest,  and  by  it  the  Company  acquires,  in  con- 
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nection  with  the  Seaboard  &  Roanoke  Railroad  Company, 
control  of  a  line  of  communication  with  the  town  of  Char- 
lotte, and  beyond  Charlotte  to  the  town  of  Shelby,  and  with 
Wilmington.  Not  only  will  this  insure  most  valuable  busi- 
ness relations  with  a  large  and  productive  region  of  country, 
but  will  enable  this  Company,  in  connection  with  those 
with  whom  its  interests  are  so  allie-i,  to  extend  their  line  if 
deemed  advisable,  as  was  originally  designed,  and  as  has 
been  always  looked  forward  to. 

The  operations  of  the  Company  have  been  safely  and  sat- 
isfactorily conducted  throughout  the  year;  its  property  of 
all  kinds  has  been  carefully  supervised  and  well  maintained, 
and  the  Directors  feel  much  satisfaction  in  being  able  to 
report  that  the  present  and  future  prospects  of  theCom- 
pany  have  never  been  more  gratifying. 

The  Board  respectfully  refer  stockholders  to  the  report 
of  the  General  Superintendent  and  to  the  statements  of  the 
Treasurer,  which  will  give  all  information   in  much  detail. 

By  order  of  the  Board  of  Directors : 

Respectfully  submitted, 

JOHN  M.  ROBINSON, 

President. 


SUPERINTENDENT'S  REPORT. 


^RALEIGH  &  GASTON  RAIL  ROAD  CO., 

OFFICE  OF  GENERAL  SUPERINTENDENT, 

Raleigh,  N.  C.,  September  13th,  1882. 

John  M.  Robinson,  Esq.,  President: 

SlR: — I  respectfully  submit  the  following  report  of  the 
operations  of  this  road  for  the  fiscal  year  ending  July  31st, 
1882.  . 

Receipts  have  been  as  follows  : 

From  Freights,' $326,013  01 

"       Passengers,    . 70,50980 

"       United  States  Mail, 6,919  72 

"       Car  Mileage, . .     41,967  24 

"       Miscellaneous, ij54i  04 

Total, ,  _.. . $446,950  81 

Expenses  ordinary  and  extraordinary  as  follows  : 

Conducting  Transportation, $100,316  6y 

Maintenance  of  Way, 73,12105 

Machinery  Department, ... 83,761  69 

Cotton  Yard, ... 5,264  79 

Personal  Damages, .  1,665  90 

Buildings  and   Repairs, 4»312  41 

Depot  Repairs, 5,666  76 

Miscellaneous,  including  Salaries,  Insurance  and 

Attorney's  Fees,   . 23>547  T4 

Total, $297,656  41 

Leaving  a  balance  of  profit  of $149,294  40 
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SUPERINTENDENT  S    REPORT. 


Included  in  the  above  expenses  are  the  following  items, 
which  might  properly  be  called  extraordinary  expenses,  as 
they  represent  betterments  and  unusual  expenditures  ; 

Steel  rail,  after  deducting  sale  of  old  rail, .  $  18,738  38 

Rider  pump  and  engine  for  pumping  water, 410  72 

Personal  damages, 1 ,665  90 

New  sleeper  and  baggage  cars, 10,961   55 

New  freight  cars, 24,910  00 

New  warehouse  at  Raleigh, 625   30 

Total,   $   57,311   85 

Value  of  stores  on  hand, . . . .  .$  14,888  39 

During  the  year  there  have  been  laid  821  tons  of  steel  rail 
and  62,084  cross  ties  put  in  the  track. 

The  want  of  ballast  on  a  clay  road-bed  has  made  it  nec- 
essary to  put  in  an  unusual  number  of  ties.  The  past  winter 
was  an  exceedingly  hard  one  on  track.  Without  ballast,  and 
with  old  rail,  the  road  in  some  places  was  in  worse  condition 
than  I  ever  saw  it.  The  new  rail  that  should  have  been  de- 
livered early  in   the   autumn   did   not   arrive  until  January. 

The  road  between  Youngsville  and  Franklinton  has  been 
relaid  with  steel  rail,  and  we  have  hauled  the  best  material 
we  can  get  for  ballast  to  those  portions  of  the  road  where 
it  was  most  needed. 

The  400  tons  of  new  rail  to  be  soon  received,  will  put  the 
track  in  good  condition. 

There  is  now  in  track  55^%  miles  of  steel  rail,  41  ^  miles 
of  fish  bar  rail  and  ^  miles  of  chair  rail.  As  soon  as  it  can 
be  done,  the  track  from  the  shops  to  the  passenger  depot  at 
Raleigh  should  be  laid  with  56  lb.  steel  rail. 

We  have  used  451  kegs  of  spikes,  received  13,750  cords 
wood  and  used  9,130  cords. 

The  roofs  of  all  the  bridges  have  been  painted  with  grap- 
hite paint  which,  I  hope,  will  last,  as  we  have  never  been 
able  to  get  any  paint  to  last  upon  those  iron  roofs. 
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It  was  found  to  be  necessary  to  erect  a  new  warehouse 
in  Raleigh  for  storage  of  freight.  It  is  unreasonable  that 
the  Company  should  be  called  upon  to  store  goods,  but  the 
consignees  will  not  take  their  goods  and  we  cannot  spare  the 
cars  to  store  them.  It  is  a  growing  evil  and  one  to  which 
I  desire  to  call  your  especial  attention. 

I  feel  obliged  to  recommend  the  erection  of  a  large  guano 
warehouse  on  the  lot  recently  purchased.  Each  year  there 
is  a  large  quantity  of  guano  left  over,  which  is  not  taken 
away  from  our  depot,  and  it  does  not  do  to  store  it  in  the 
same  house  with  other  goods. 

The  cotton  platform  has  been  finished,  and  has  proved  of 
great  service  to  the  shippers  as  well  as  to  the  company. 

We  are  now  erecting  a  large  tank  upon  the  highest  point 
of  the  platform,  which  will  be  kept  filled  with  water  for  pro- 
tection against  fire.  We  have  hopes  that  the  city  will  place 
at  our  disposal  a  hand-fire  engine,  which  will  be  kept  immedi- 
ately under  the  tank  and  in  case  of  fire  will  be  manned  by  our 
shop  men. 

During  the  year  there  has  been  added  to  the  car  equip- 
ment two  combination  cars,  one  a  sleeper  and  first-class  pas- 
senger car,  the  other  a  second-class  passenger  and  baggage 
car,  built  by  the  Harlan  &  Hollingsworth  Company,  of  Wil- 
mington, Del.;  they  have  been  put  on  the  train  between 
Raleigh  and  Portsmouth,  adding  much  to  the  comfort  of 
the  passengers  on  this  very  popular  train.  There  has  been 
constructed  at  our  shops  47  flat  cars,  two  box  cars  to  supply 
old- numbers  and  six  pole  or  track  cars.  Our  engines  are  in 
good  order  with  the  exception  of  the  No.  12  and  the  No.  1 
(yard  engine);  they  are  both  in  service,  but  the  condition  of 
the  yard  engine  is  such  that  we  cannot  use  her  much  longer, 
and  I  must  ask  that  we  be  permitted  to  order  a  large  shift- 
ing engine  at  once 

The  usual  repairs  have  been  made  and  our  rolling  stock 
has  been  well  kept,  and  the  machine  department  has  been 
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worked  with  that  same  regard  to  economy  which  has  always 
been  exhibited  by  the  present  Master  Mechanic. 

The  only  accident,  we  have  to  record,  is  the  running  over, 
by  our  night  train,  a  man,  near  Kittrell,  named  Perdue;  he 
was  lying  on  the  track. 

The  company  now  owns: 

22  Locomotives. 
4  First-class  Coaches. 

3  First-class  Sleepers. 

2  New  Combination  Coaches. 
7  Second-class  Coaches, 
i  Officer's  Car. 
i  Pay  Car. 

4  First-class  Baggage  Cars. 
2  New  Shanty  Cars. 

5  Old  Shanty  Cars. 

4  Box  Cars  used  as  Shanties, 
i  Express  Car  used  as  Shanty. 
370  Box  Cars. 
160  Flat  Cars. 
20  Gravel  Cars. 

Below  please  find  table,  giving  the  number  of  engines 
owned  by  the  Company,  and  showing  size  and  condition  of 
each : 


12                       superintendent's  report. 

6    4J 

i-       c 

S-,      ** 

e 

■4.2 

o  o 

S.°a 

£  > 

bfi  0 

CONDITION. 

rt        >^ 

rt  ^ 

n>  H 

£  u 

a    u 

Q  ° 

£ 

I 

I  I   X  22 

4 

20 

Built  in  1870,  boiler  bad. 

2 

II   X  26 

4i 

18 

'    1854,  of  little  use. 

3 

16  x  24 

41 

32 

'    1878,  good  order. 

4 

1 1  x  24 

5 

20 

'    1872,       " 

5 

II    X  22 

4* 

20 

'    1877,       " 

6 

16  x  24 

4i 

32 

'    1879-       " 

7 

13  x  24 

5 

22 

'    1854,       " 

8 

15  x  24 

41 

26 

'    1872,       " 

IO 

14  x  24 

5 

25 

'    1874,       " 

1 1 

13  x  24 

5 

22 

'    1879,       " 

12 

15  x  24 

4* 

2b 

'    1867,  requires  repair. 

13 

15  X24 

4* 

26 

'    1870,  good  order. 

H 

15  x  24 

4 

26 

'    1872,       " 

i5 

15  X24 

4? 

26 

'    1872,       " 

16 

15  x  24 

4f 

26 

'    1868,       " 

17 

14  x  24 

4T 

25 

'    1869,       " 

18 

10  x  24 

4* 

32 

'    1879,       " 

*9 

16  x  24 

4? 

32 

'    1879,       " 

20 

16  x  24 

4! 

32 

'    1880,       " 

21 

16  x  24 

4^ 

32 

'    1880,       " 

22 

16  x  24 

4* 

32 

'    1881,       " 

23 

16  x  24 

4* 

32 

'    1881,       " 

The  officers  and 

employes  have  faithfully  discharged  their 

duties,  and  I,  with 

pleasure,  commend  them  to^your  favora- 

ble  consideration. 

I 

tespectfully  submitted, 

• 

JOHN  C.  WINDER, 

General  Superintendent. 
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TREASURER  S    REPORT. 


STATEMENT  OF  THE  FINANCIAL  CONDITION  OF  THE 

OF  THE  FISCAL  YEAR 

Resources. 


Cost  of  Road,  Engines  and  Property, 

Investment,  July  31,  1881, 

Increased,  July  31,    1882, $487,791  08 

Less  premium  on  bonds  sold, 36,000  00 


Bills  Receivable, 

Stores, 

Debts  due    from  other  Companies,  per  Ledger 

Account, 

Cash  on  Deposit, 


31,235,035  50 


451,791  08 


51,500,000  00 


1,686,826  58 
36,699  89 
14.888  39 

62,423  95 
73,197  78 


5,374,036  59 
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RALEIGH  &  GASTON  RAILROAD  COMPANY,   AT  CLOSE 
ENDING  JULY  31,   1882. 

Liabilities. 


Capital  Stock  of  Company, 

Mortgage  Bonds — Due  January,  1898, . 

Bills  Payable 

Debts  Due  to  other  Companies,  per  Ledger 
count, ' 


Profit  and  Loss,  July  31,  1881, 

Earnings  for  fiscal  year  ending  July  31,  1882  : 

Gross  Earnings,  $446,950  81 
Expenditures,        297,656  41 


Net  Earnings, 
Less  : 

Interest  on  Bonds, 

January,  1882,..  $39,080  00 
Interest  on  Bonds, 

July,    1882, 40,00000 

Interest  Account,  __  4,236  89 
St.  Johns'  Guild — 

donation, 100  OO 

Sundries, 23  00 


3149,294  40 


83.439  89 


$65,854  51 
Receipts  from  other  sowrces  : 

Dividends  and  Interest, 16,269  22 


Net  Revenue, $82^23  73 

Less  : 

Dividends,  October,  1881, 45,000  00 


Profit  and  Loss,  July  31,    1882,. 


j>l, 500,000  00 

1,000,000  00 

108,417  06 

12,864  89 


715.630  91 I 


37,123  73 


752,754  64 


},374,036  59 


W.    W.   VASS,    Treasurer. 
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TREASURER  S    REPORT. 


ANNUAL  STATEMENT  OF  THE  RECEIPTS  AND  DISBURSE- 
MENTS OF  RALEIGH  &  GASTON  RAILROAD  COMPANY,  FROM 
AUGUST  i,   1881,  TO  JULY  31,   1882,  INCLUSIVE. 


RECEIPTS. 

Cash,  July  31,  1881 .-: 

TRANSPORTATION  FOR  THE  YEAR. 


Freight, 

Passengers, 

Mail, . 

Mileage, 

Miscellaneous, 


MISCELLANEOUS  RECEIPTS : 

Sales  $180,000  mortgage  bonds  at  $1.20, 

Accrued  interest,  ditto, 

Interest  received  on  Loans  and  Deposits,.. 
Dividends,  Oct.,  1881,  R.  &  G.  Stock, 


Store  Supplies,  decreased, . 
Bills  Payable,  increased,... 


Debts  due  Company,  July  31,  1882,  $  62,423  95 
July  31,  18S1,     171,578  04 


DISBURSEMENTS. 

Transportation  expenditures,  (see  page  17,) . 

Dividends,  3  per  cent.,  of  October,  1881, 

January,    1882,    semi-annual    interest    on    mort- 
gage bonds, 

July,  1882,  semi-annual  interest  on  mort.  bond, 

St.  John's  Guild — donated  by  stockholder, 

Sundries, 

Interest  account, 

Investment — bonds  of  the  Car.  Cen.  R.  R.  Co., 

Bills  Payable,  reduced, 


Debts  due  by  Co.,  July  31,  1882, $12,864  89 

July  31,  1S81  . 29,001   44 


Cash  on  hand  July  31,  1882,. 


326,013  01 
70,509  80 

6,919  72 
41,967  24 

1,541  04 


297,656  41 
45,000  00 

39,080  00 

40,000  00 

100  00 

23  00 

4,236  89 
487,791  08 

34,300  00 


16,136  55 
73,197  78 


140,919  04 


446,950  81 


216,000  00 
5,ooi  85 

5.903  37 
5,364  00 

16,521  49 

91,707  06 


109,154  09 


1,037,521  71 


51,037,521  71 


W.  W.  VASS,    Treasurer. 
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STATEMENT  OF  CURRENT  EXPENSES  OF  RALEIGH  &  GASTON 
RAILROAD  COMPANY,  FROM  AUGUST  1,  1881,  TO  JULY  31, 
1S82,   INCLUSIVE. 


For  Salaries  : 

Embracing  compensation  of  President,  General  Superin- 
tendent, Treasurer,  Auditors,  Passenger  Agent,  Master 
Machinery,  Road  Master,  Store-Keeper  and  Supervisor's 
Accounts,  _ 


Conducting  Transportation  : 

Embracing  cost  of  conductors  and  train  hands,  engineers, 
firemen,  wipers  &c,  fuel,  agents  and  laborers  at  depots, 
clerks,  agencies  and  miscellaneous, . 


Maintenance  Road  and  Bridges  : 

Embracing  cost  of  superintendence,  of  roadway  labor,  sub- 
sistence of  laborers,  ties,  repair  bridges  and  culverts,  steel 
rails — in  excess  of  sales  old  rails,   and  miscellaneous, 

Machinery  and  Shop  Department  : 

Embracing  cost  of  repairs  of  engines,  construction  and  re- 
pairs of  cars,  and  cost  of  material,  oil  and  varnish,  rolling 
stock  purchased,    and  miscellaneous, 


Sundries  : 


Embracing  cost  of  buildings  and  repairs,  insurance,  attor- 
ney's fees  and  court  costs,  office  expenses,  incidental  ex- 
penses, personal  damages,  merchandise  lost  and  miscella- 
neous,  


Total,. 


13,071    16 


100,316  67 


73,121  05 


83,761  69 


27,385  84 


297,656  41 


W.  W.  VASS,    Treasurer. 


i-.. 


AUDITOR  S  REPORT. 


FREIGHT  AND  PASSENGER  EARNINGS  OF  THE  RALEIGH  AND 
GASTON  RAILROAD  COMPANY  FOR  THE  FISCAL  YEAR  END- 
ING JULY  31.   1882. 


1881 

August, 

September, 

October, 

November, 

December, 

1S82 

January,     

February, 

March, 

April,   

May, 

June, . 

July, --- 

Total, 


18,373  15 
31,807  20 
37.685  35 
39.545  38 
31.890  35 

24-535  95 
30,076  29 
38,062  19 

23,505  59 
17,866  60 
17,084  76 
15,580  20 


PASSENGERS. 


6,258  73 
5,587    59 

7,433  48 
6,800  09 
6,887  20 

5,474  88 
4,129  83 
4,804  53 
4,963  54 
5,458  35 
6,440  01 
6,271  57 


326,013  01   $      70,509 


TOTAL. 

$         24,631 

8S 

37,394 

79 

45,n8 

83 

46,345 

47 

38,777 

55 

30,010 

83 

34,206 

12 

42,866 

72 

28,469 

13 

23,324  95 

23.524 

77 

21,851 

77 

$     396,522 

81 

JAMES  M.   POOL, 
Atiditor  Freight  and  Passengers. 


